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REAL ESTATE MARKET NEWS AND COMMENT
NEW YORK IS WORLD'S

REAL ESTATE MART
Castles, Estates and Tracts, Some

Eleven Times Larger Than Man-
hattan, May Be Bought Here.

y t hiiu ii new hotel and
will lie Iwllt from plans

m- .i V "f k "rcliltvct with capital
.. t 'i pirtlv from Now' Yorker and
. tii- - projected thcatro under con-tr-

of n Ni w York theatrical syndicate.
ttiis has lrp' uOIle nn energetic

-- J Mit.Trr - "K New V ,rl real estate

Iroker utter Montreal biokcrs teported

tt. property could be pa; i little use.

Thers are so many New York ends to

tb deal that it Is practically a New

Terk transaction. Tho only thing

rndtnn about It la that the property

tppetn to be In th" Maple Leaf coun-

try and that the New York real estate

oivn succeeded in getting a Montreal

tl keeper to take a lease on the
projected hotel.

The property Is on Hi. i;ainenne siren
fcthe centre of Montreal's business dist-

rict. It fos the old Convont, a Jand

surk of the city which was sold recently
w make way for n large department
gtore. The hotel will be eight stories,
ltleh is h high a tho Canadian Qov-tftme- nt

will penult buildings to bo

uected in Montreal. It will be SO feot

cj Bt. Catherine rtreet and 100 feet deep,

Jiere it will connect with another
greet. The site hos an area of 8,900

nuuro feet. The hotel will contain 350

rms. An arcade will run through the
SullAlng connecting with the theatre,
which Is to be built In the rear. On each
lie of the arcade will be stored or

booths, twelve in all, fitted up and deco.
tided to represent the different nations,
with the exception of Germany, which

ho omitted.
The theatre, when finished will be the

finest In Canada. It will bo modern In
every re rpect and will have accommodat-
ions fir 1,600 people, Broadway shows
will he produced there. The lesseo of
the theatre will pay JIR.OUO a year for
th next twenty-on- e years. The hotel
has ben rented for $30,000 a year for a
pr. h! f twenty-on- e years. George
Kelster Is tho New York architect from
whofe (nans the hotel and theatre will
b b,ii:t H. H. Gibson, president of the
H 11 Gibson Realty Company, is the
br kor in tho deal.

Ti.- - prjperty is owned by a man who
has lien anxious for some time to get

.m inv oine from the realty. St. Cath-.r- -
street being tho Ureindway of

Montreal, hi- - thought Ills land could be
M to better use than tt was. Ho had
read in the New York newspapers of
the wonderful things that had been done
t.i'r.g l.r. .idiv.iy and ho went to Mont--

br..'.crs and told them to work up
for li s property. Hut it was

no u." , ihcy could think of nothing to
jut nr. tho property that would pay. The
owner had about decided to think aa the
ester's of Montreal did that his prop-
erly was paying about all he could ex-
pect from It, when he was. told that
Kew York brokers were great men for
doing things und that It might bo wise
to put it In the hands of a New York
broker. His heard of Gibson, who Is a
Canadian, by tho way, and asked his
oplnl .n about what he might do with
the property to get a better Income from
It. "Build a hotel or thcatro," replied
Gibson. "If you do 111 get you ten-
ants."

Thl Is only one deal that marks New
Tt as the market plaeo for the

or'd's real estate, for there are many
properties In far distant corners of the
arth that are to be foynd on the sales

books of New York brokers. A man
A'hr, knows .ays that there Is more than
I'ftiiiionoo worth of what may be called
fore.cn real estate In thn New York
rru k t a h present time awaiting

4- -. Foreign caslles. mlnea In th
fir West, timber land In Mexico" or la
ohT recilons, or thousands and thou-'a- n

!s of acres of Just land with n
pr'enee to anything else, big estates
'n ivi sunny South, stone quarries and

i p an'attons In Florida, California
nil x w Mexico may be bought right In

"w Ynrk.
h veral days sgo John D. Rockefeller

re.'ued to buy 1.14,000 acres In New
Mexico that had been offered to him by
Jo-e- F Burke of the Duross Com-pai- v

Burke suggested to Mr. Rocke-f!l"- r

tt.it h rould do a lot for the
.n'ry hv h, lying the acres and sub- -

'' ' g ti.m Into live and ten acrs
firrs An'.'ier reason why Mr. Rocke.
?'!'. r si mil buy tho property was, ao.

i Mr Ilurke, that It Is not fat
'reri ,ns land In the "Western coal
"n tn Mr Rockefeller could not see
'h'1 .is Burke and turned down the
o"" k i'i t'e explanation that he was

: r..- - .my real estato for the
' r' '' Hern Is a tract eleven times
h - .. of Manhattan Island. It 1

- t'm Manhattan, Hrooklyn and
. tog ther by more than 7,000

"e who know New Mextco, tho
pr i mnv be recognized as tho
he i Grant, jt Is In Rio Arriba

f. rty ni.les northwest of Sanift
I ' v'y miles south of the Colorado
I'ni Three rivers run through
"i''iy. one of the.e, the Chama

- '! feernid largest In tho State.
.. r i ners are the Kl Rlto and thoj
."i Aitiigetlier tnero are nrty
' ri.nnlig water cm the property.
r !. and south ends of the prop-ir- e

a vily wooded with native
' ' ml siruce. A cruise of tho

- r'.'n nt 1 no 000,000 board feet.
in thd south end of the

d make 4,000,000 railroad ties,
- r Tiik Si'n reported thut

i - had In en practically eou- -
' : sale of the twenty-stor- y

''.nt in &0 ilroad street through
a -- 'n et in part payment for tho

the buyer, a man nnmed Hard!-ii-iilv- e

of Florida, was to glvo
in ii n j or i nib t land twmty miles

Tui;.uiah.He which i. vnlui'd
Hut tho transaction fell

' " uue t!.o owner of the New
'i e hiniiling was not satisfied
' :t!o :o the Floilila properly,

u '! tni Mint lias Mnro
- ..,i'e.
Florida property Is still in the

market awaiting some one who wants
o0,00J acres of Florida timber. There
is qulto u little Florida property in Uio
market ut the present time. One broksr
downtown h.ia a tract of 90,000 acres(hero which he cun sell for $10 an acre;
another broker has 40,000 acres in Iconcounty for which his client wants $30
on acre. Several fine estates In Georgia
are now being offered by one broker
In this city. They aro residences of
tho lino old Southern typo. The owners
think there is n better chance of sell-in- n

them here than elsewhere and havo
sont Instructions to a well known Fifth
avenuo brokerage firm to market them.

Tho Curls Neck form, on the James
Hlver, one of tho finest estates in Vir-
ginia, was sold in New York Uat Oc-
tober after it had been on tho marltot
in other cities for some time. C. K. Q.
Billings, the financier und trotting horse
owner, who owns Tryon Hall, on Inwood
Hill, bought It. Had It not been placed
in tho hands of New York brokers It
Is likely that the Senff estate would
still bo looking for some one to buy
It. The estate contains 5,000 acres on
the historic James River, the scono of
many hard fought fights In the civil
war. It Is a true Southern estate with
wide, sweeping ncren and hulldlngs
which boapeak hospitality, comfort and
wealth. It Is said to bo one of tho
finest estates in tho South. Mr. Senff,
whose estate sold the property, is said
to have pent more than $1,000,000 In
the development of tho property and
the buildings, Mr. IJllllngs paid $1,000,-00- 0

for tho estate, which he will keep
for raising his blooded horses.

Tho property was first given to jell
by tho Senff family to a firm of Nor-
folk lawyers. They tried to market It
In their home country. Then Washing-
ton was tried and some other cities
near the Mason and Dixon lino; but the
result wa.s the same In all cases, no
one could be found who had $1,000,000
to pay for a country home in Virginia,
even though It was being eold at a
sacrifice figure.

The owners wanted results, so the
lawyers as a last resort eent the par-
ticulars to New York brokers with In-

structions that the property was of-
fered ot a tacrlfice. It waa not very
long before they heard front the New
York brokers that there were people
Interested In the property and then
came the Information that Mr. Hillings
would buy the farm.

Just before the outbreak of the last
revolution In Mexico a New York broker
sold to a Boston mining syndicate
120 000 acres tiouth of .Mexico city for
about SO cents an ucre. This broker
makeB a business of going to Mexico
everj year und optioning farms and
grants and then coming back to New-Yor-

and soiling them for twice what
ho has agreed to pay. He usually pays
about 20 cents an aero and sells It for
50 and 00 cents, Probably more Mexi-
can real estate Is sold in this city than
In any other city outside of Mexico city.
It has even been enld by thoso who
claim to know that Now York even
handles more Mexican realty than tho
capital of Mexico.

'One of the finest places In Paris, a
castle of historic and Intrinsic value on
the Place de l'Etollo, from which radi-
ates seven of the leading boulovards of
the French capital and in the centre of
which is the Arc do Trlompho, was in
the real estato market here up to the
beginning of the war. It ty owned by
ono of the leading confectioners and
caterers of Paris, who bought it from
on Italian count for the purpose of
using it for his business, putting In
store windows on the street level and
using the upper part of tho old mansion
for dining parties, serving afternoon
teas and the like. But he planned with-
out considering the French Government
in the matter. He did not know that
tho Place de 1'Ktollo was restricted to
residences only and no trade whatever
would be permitted In tho square. The
candy man argued that he would not
display any sign of his trade, but that
would not satisfy, so he sought a buyer
for his Second Empire mansion and Its
flower gardens and walks.

Naturally he tried Paris first, but
Paris brokers after n try shrugged their
shoulders and said, "Wo'rij sorry, but
we find no one who will pay you your
price." Vhen tho confectioner offered
his property he thought It would be
little trouble to find a buyer for his his-
toric realty. Built In the Second Em-
pire and In the architecture of the
period It is one of tho sights of tho
French capital. Because of its history
and popularity the candy man bought It
and for tho same reason the French
authorities would not let him turry
out his plans, for It must be remembered
that In France much more Interest Is
given to the appearance of cities tho n In
America. Finding Paris could do nothing
for him he came to New York with his
white elephant and placed It In tho hands
of several brokers here. Hn was asking
4,000,000 frnncB, which In American
money amounts to $800,000, He says the
site alone Is worth 1400,000.

BUILDING SHOWS IMPROVEMENT.

Tierr York Amon-- c Cities tinlnlllK
Srriionw a lluay Centre,

As compared with September the build-
ing operations for October show Improve-
ment. As compared with OrlobiT last
year there Is a decrease. Permits Issued
In seventy-on- e cities during September
decreased 32 per cunt.. n compared with
tho permits iHsued during Siptimtber lust
year. Tho shrinkage In October us com-

pared with the corresponding month nf
1013 Is about 20 per cent. Tho loss In
Itself Is sirloin enough. Tho favoiuhle
condition In that duilng tho early days
of November there havo btin distinct
gains In a number of cltlet, The easier
motiey markets are permitting thu de-
layed execution nf many plans.

The nfTloliil ropnrts of building permits
Issued by seventy-fou- r cities during

leoelved by tho .ImiTfrmi ('outrun-for- ,
Now York, pit il $I2,CB7.22H na cum-pare- d

with jr.2,(iS8,l!M fur October, H'13,
a ilfc.rense of 20 pur cent. About one-four-

tho cities hIiow gains and about
tie.,.ffillrtli loMiten. tt In Intro, tint to
note that among thu clllr.H showing gnlna
I.s New York, thn building operations of
wliluh for I he month expanded 111 per
.'nt. ovur those for Oetoh'T I'tf-- year
thu li'irntiglm nf Manhattan, Brooklyn nnd
The lli'otix Mum lug gains and Queens
and Klchniniiil lusses Scrnnlon inn Syr
itcuse make the best etatetiients. kuIiis
of 104 ami 141 per cunt, rmiicctlinly.

Adams Express Company Buys Big Loft
Building on Lower Seventh Avenue

ThA Aitnn.a t'n..... I.
ported to be tho buyer ot the loft building
at the southeast corner of Seventh avenue
and KmirleAHth n t rm.t n.unil,itlnna fn- -
whlch were repoi ted In Tin: SUN of Thins- -
my hj jiuvo Deen practically completed
for, tho transfer of tho building to new
lntnreHtrf 1.'. si VMI...i Jt- - nn ...l,n ...i,.
care of the real estate of tho Adams Hx- -

--ompimy, navo oi-e-n appointed
agonts for tho building, which given credit
to thn rennrf flint fl.. Al.ttxa
has taken the building. Tho slto for the
structure, which Is twelve stotlas high,
was bought by tho sellers, the Seven')!
Avenue and Fourteenth tftret Company,
two years ugo from tho txprops com-
pany for $200,009, $60,000 more than the
company paid for tho corner several years
previous. Tho building on the plot cost
$250,000.

ItUVS MIGHTY-MAT- H ST. ILVTS.
Daniel L. Korn has bought tho twoapartments at 118 and 120 Wejt Illghty-nint- h

otreet from Rachel Roaenbaum. Vhe
houses uro Ave storliss and cover a plot
10x100 on thn south side of tho block
between Amsterdam anil Columbus ave-
nues. On ono side of tho property Ir
Publlo School G6 and on the oth-- r the
district brunch of tho Telephone Com-
pany. In part payment ir tho prop-urt- y

Mr. Korn gave the Algyle. a eevon
story apartment housu nt 142 Vt 131st
street, and a house on Ho avenua. The
trade involved $180,000. Title to the
Klghty-nlnt- h street II.it will be token tn
tho name of thu lis and 120 West Highly
ninth Street Company, which was Incor-
porated yeslerday with a capital of
$1,000. The incorporators uro Urn.iul I..
Korn. .1 12, Wetherb? and Albert T.
Sclmrps

niii i, nkah coi.tmnrs niioi.i:.
WEST 60TH STltKITT The Krowtl-tVl.s- e

Itealty Company has sold for Investment
22 Vtt Sixtieth otreet, u tlvo
hotel known as the New York, Just iff
Columbus Circle. It I on a plot 37 Gx
100.0, Julius II. Zloor acted as at-
torney and Vaa K. Bracher us bioker.

nsTVTK fini.i.s into.w plats.
BAII.KY AVKNt'n Cahn ft Plttman and

James Brownshleld sold for the M reus
Nutlmn estate 2sJ8, 2b.s and 202
BaJley avonus three thrve sto-- y brick
two family hoi'ses, each 23x1 ou.

liuvr.it: rou iiiiooklyn iimi:.
Frank A. Senver A Co. have rold 'wo

dotai'hed homes ut 2422 and LM2il F'gh'v.
fifth stuet for William P 1 1 ill to ti in-

vestor, also soul for A h.ipirn tne one
?am! y brick house 129 n:Khtl th s'reet to
S. Drag for w n hbj, and foi the
Gibraltar Construction Company to uti in-

ventor plot 60x101) on the ncuth s.U.i of
Hast Sevtnty-thir- d street, 110 feet west
of Avenuo V

itinrjp.wooD plat ..t,i:,
The G, X. Mathews Company has iild

to John Hontg 120 Woodbine street in
the Hldgewoud sectKn. It Is a 'x family
house on plot 30.0.100.

TIlAlll.VG l. MltVMlh,
Fels; At Feist have fold to Jjhn Ilen-- v

Smith ft Falrmoun sunu.. a two .ml a
! half etory dwilllng eoiit.i.ti.iig ten rooms
and two baths on lot 2"s0 This I tho
sixth sale on awnuo made by
Feist At Feist fnr the Menu estate within
one month. Tne s.una brnk-- . ,s have cold
to tho Columbus Costal Company at 24'.!
PlrtlK street tho northwest curner of
llivckett Htreet for the Charles I.awreiu
fstatt). The buyer nunuf ict'ites granu-
lated und recryst.illlrid eoJ.i, sulphate,
Glauber salt and w or sort.i."e

Louis Schlcslngtr has o!d for Pavld

TRESTLES COSTLY TO EEALTY. -

Ubstriictlons on Ilrouitwuy lluse Be- - '

(Ineetl ItenfA Ciiiisl(lerntil .

Trestles along streots for carrying gaa ,

mains during suhwn) co,i,ni'-t- l .:i will,
be opposed In tho future by tho real es-- 1

tRto lntirests of tho city When llfst In-

troduced no harm was ei.en tn tho
but experience has taught different.

It has boen pointed out that on the eHt'
aids of Broadway from City ILi.l t.orth to
Canal street thec.j mnet el'Stfuctloim
have dilireclatid rent .is conMucrably.
Shop keepers tire not dc'ng h.nf l ie 1ms,.
ness ns u result nnd in nom. eaes mer-
chants have been imabl,. to tuy tlie r re'it,
explaining that puiIlsk .sum h olt Hi. r
streets to avoid these u ttits w.ue'i n.ive
narrowed the walking stiaeu so much th.a
two persons can hardly pass ut u tune.
So strong nnd well found, d wus tho up
poultlon to theiie constructions that the
Board of Kstlmate ha postponed tho let-

ting of the William ptre-- t subway con-
tract until somo other way shall b, found
for taking caro of the gns nulns than on
trestles.

Tho Ileal Estate Board of New York,
through Its committee, consisting nf
Charles F. Xoyts, William Shields of the
Mutual I.lfo, Joseph 1 Day, (Jeorgo W.
Van Pelt nnd Frank Iord, hns taken up
this matter with the r, utvng that no
further subway contracts be awarded u:i- -

Great Neck's
Estate of

i!Wfdf

"

'

feK3j,JU i

C. Carr to Habatlno Calello 13 Nichols
streot, a three atory frame residence on
plot 30x90, and for George 13. nussell to
the Ampere Building Company the vacant
plot at the northeast corner of Mount
Prospect avenue and Coeyman street,
which the new owners will Improve with
an apartment house with garage In rear.

Hughes A 'Whitby and Robert M. Hen-til-

have sold the plot on the west side
of Prospect avenuo opposite the residence
of Jatnm Turner to an out of town client,
who will erect s dtvolllng for his own
occupancy. The contract for building hss
bpen awarded to Vv'lllle Wlkstrom. The
plot Is one of the finest In Montclalr.

nYcioiAsr commit noYnn.
Tlje W, p. Iflll Corporsc.ton Is the buyer

of the southwest corner of Nagle avenue
and Anion ntreet, reported fold about a
week ago. The property Is 130 ffjnt on
Xagle avenue and 129.6 on Arden street.
Thre new flats cover the corner.

ADDITION TO TilONTBl'IOIlIC 1IO.M13.
Iluehmnn & Fox are preparing plans for

U llreproof pavilion to be erected on Oun
Hill Mad for tho Monteflnre Home, which
In eitlmated to cost about J20O,U0O. The
construction will bo of reenforced
and brick.

BUSINESS PROPERTY LEASED.

Toy Concern J.eavcn llronclirrijr for
Minor on Greeley hiiiiire.

The Iton II. Slawson Company has
laed to Stelnfeld Brothers of 0S4 Broad-
way, Importers, manufacturers and Job-b-- .s

of toy.s and house furnlehltig goods,
the store, basement and second lloor of
tho Cuvler building, llfi-12- 0 West Thirty.
secui.J afreet, running through to 113-12- 3

Went Thirty-fir- st street, for a term of
yeais. Thn Kpace Invrlvrd romprlJ's

.t 1,000 siuare feet nnd will
be ued by the Iese.4 as executive omces
nn.l salesrooms for their buslnes. The
tltm has been In bulnes In New York
for more than twenty-si- x years and Is
.imong the- largest und oldest toy dealers
In the vicinity f Canal stret.

iVilllam A. White it Sons have rented
pu In 10.'. Water street to Juilson S.

Catnnbell f..r Parke. Davis Co, the
bu.ldlng ut 2M and 295 Soutli street, with
the euvMl. n of tho top loft, to th" Acme.
Hutlnp Bag Cempany. and nl'h William
H. WuittiiK Ac'u. space t 102 Be.'kman
street u llitiertand, Heed A Co.

Stephen II Tyng. Jr. & Co, have leased
MM' e ut tho orner of Fourth avenue andT. nt wienth etrct to Itobert P Lee,
Hoolen.s: at 331 Fifth avenue to the Mrs.
Smith Cnmpiuy neckwear ; ut IP Madison
avenue to Mar G. Colin ft C"., hair otna-ti- n

nts .it the corner of Forty-fift- h strict
and Vanderbllt avenue, for the Vender-'I- t

Concourse Corporation, to the Pyrene
Maimf.irturlng Company; at 470 Fourth
avenue to Heclproca! Jobbers, Inc., nnd
tne twelfth II' or at 10 Kasl Twenty-thir- d

e'ret to Max Sehleslnger the store and
llMnent.

George It Head A-- Co have leas..,! 3.000
square feet In the Whitehall Building to
the South American Investment Company
and South American Trading Cunpany;
1 20 nuuare feot In tho same building to
Henrv tl. Kunhardt : ofllces In the Na-
tional Bank of Commerce Building to
Charles 1.. I'nrmelen nnd Charles

In the Beard Building, 120 Liberty
sti.et. t'i Rnrg if A Brg"ff md Andrew
V Chai-on- , nn l 3 nnn sepjaro feet on the
s'x'h tl 'or In 2'i Kxchangc place to tho Nw
Yurlt branch of the Standard Marine In- -

tll tt was ag-ee- d between the contractor
und tip) Publio Seivlc Commleslon that
gas mnms and other conduits ehould not
U carried on trestles.

FOR CLEANER STREETS.

Apiienrnner mt tTlr Will He 1.pro veil lir Nctt I.niT.
Storeltieper., hourewU- -s and Janitors

will have ti t.e moie careful ot strwl
fweep;tis if an nddit.on to the city

drifiisi hv Corporation CounselI!k ti lulp the Street Cleaning Depart-
ment kee, the alree.d clean Is accepted
by the Boird of Aldermun. Tho addition
Is to Ms'lion 404 and provides that no
person 'i ill throw, oast, lay or direct,
hulfer or I'.'tni.t any servant, tent or
employee to throw, o.it or lay ashes,
uff.tl, vegetables, dirt, filth, broken glass-w.u-

crc-kery- , bottles or rubbish of anr
k.nd In mi) strict of the city of New-York-,

tlther upon thu tuadway or Mil'- -
walk ; except that beforo 1 o'clock In the
morning, or hefon. the first sleeping of
tie loadway by tho Department of street
Cleaning In the boroughs of Manhattan,
11 ooKlvn and The Bronx, dust f.oin the j

slilow.ill; tiny be swept Into the gutter
It t!lT p.l' d. but nut otlierwisn and at
no otlu r time. The abutting owner, his
lessee, tenant or tho occupant or otherprr. ii in chaige of any building Is for-- .i

(Men to place or allow to be placed or

Only Business
Mayor William

fa rrKT
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suranoe Company of Liverpool, England,
for u long term of years.

city nwKi.iiirros hctvtkd.
Pease A Klllmnn have rented furnished

for Itobert Oljphant the five story Ameri-
can basement dwelling at 10 Fast Fifty-secon- d

street to Benjamin I.. Armstrong,
and for F. Vltall to Mrs. Mary Hcaton
O'Brien tho throo story i(nd bajement
dwelling at 88 drove street.

Samuel II. Martin hss leased for Eliza
J. Arkenhurgh the four story iind base
merit dwelling at 127 Vct Sixty-sevent- h

street to Margaret Bradley.
IVaso & Klllman have leased furnished

for Mrs. Llndeloj' Tappln the four story
and basement house at 103 Fast Seventy-firs- t

street to Charley Astor Brlstcd.

snw nitoicnns ii.kxu out sign.
George II. Turrell, John vT. Fglnton, Jr.,

and Dwight Klrkby have opened an ( Hire
at 30 l"nst Forty-eeeon- d street for the
transatlon of a general re.il estate and
Insurance business under the firm nam
of Turrell. Kclnton A Klrkby.

NEW PARK AVE. APARTMENT.

IS 100,000 tn He Kxuendrd nn fiflth
Street Corner House.

Plsns have been filed by Gross A Gross,
architects, for th I'ark Avenue and Fifty-fift- h

Street Corporation, Swan
Brown, president, for a twelve eiery
apartment houe at the eeutheest corner
of Bark avenuo and iltty-flft- h street. It
will be fireproof with a facade of brick
with Hmeitone and terra cotta,trlmmlrig
nndhave necommodatlons for twenty-fou- r
families and two doctor's otllco In tho
basement. It wl'l have a frontage of r 4

feet and a depth of 98 8 feot. The cost
has been estimated at $100,000,

enoo.ooo nnioiiTs, iiousr.
On the north side of moth street, 271.0

feot west of Fort Washington avenue,
two six story npsrtmcnt house will he
erected for the Hudson View Construc-
tion Company, Henry' Friedman presi-
dent. Each will have a frontage of 123

feet and a dspth ot Sfi.l feet, with facades;
of brick, limestone nnd terra cotta There
will be accommodations for forty-tw- o

families In each. Harold C. Young Is the1
architect and has estimated the cost it
J300.000

NI3W ltnxlTY ConrOHATIONS.
The following realty corporations were

chartered at Albany yesterday i
Purkln A Haas. Manhattan; cnpltnl,

120,000; directors, William Stanley Ash-wort-

Now York city; Henry F Haas.
Mount Vernon, N. Y., and Hannah Grsnn-ber- g.

New YorH cltv.
The .Vfter-GKe- v Realty Company, Man-

hattan; vplt.il, HO.000: directors. Will-la- m

V. Sase. Paul J Dubois nnd William
M. Parke, New York city.

Tt- - lid. 120 West Ughty-njnt- h Street
Corporation, Manhattan, capital. 81,000 ;

directors, Daniel L. Korn. J. H Wnther-be- e

and Albert T. Soharps, New York
city

The Novell Corporation, Manhattan ;

eapltnl, J500; directors, 51, Simuel Stern.
New York city; Henry Fisher. Bldgo-lll- d

Park. N. J-- . and J. noitsr KreutJtor,
Huntington, N V.

The S'arlow Corporation, ,Mor.hnttan :

caT'lt il. f f'00 : d!ree;or. Willtam E K.
Me.v.n, Tim klvti, M Saro ie'. Stern nni
Joseph J Morris, Now York city.

to remain In any street, either up.m the
roailwav or sidewalk, at.v ru n jr. .e or
thing excipt such as are expreH ex-

cepted by the ordinance. Violators nf the
ordinance shtll bo punihed by a tne
of not lo than 1 tied not mors thin
110 or by lmpr'..H9nmnt for a ter-- of
not less tli.an ono or moto tl.sn flvu Uyj.

NEW HUDSON RIVER COLONY.

1,000 Arrs Nelsnn ItstatP Neur
l tn Be Developi-d- .

Tile NeJson estate at IVeks'Ull. N.
Y, Incorporated two we ks ago. - to de-

velop th" holdings of the into Judge
Thomas Nelson, .lustie.. of the
Siiprtne Court of Or, tor, , Peikskill
The estate of the Wrstetn Jurist consists'
of 1,000 acres tn the south of Dtpew I'atk.
donated to thn town by Chuun. i y M
Depew. In the park Is Mltih.il ljike
which Is part of the Nelson estate. The
Judgu left his pioiett to his son Thomas
Nilson. who is piesldent of the tovni of
Pcelisklll. Mr. N 'lwon bus formed the
company to lay out the property as a
home development of the flmst tvpe in'
the company, w hich Is capitalized at fiou,-- 1

OuO. besides Mr Nelsni, who Is the pnel-- ,
.1, nt .Ti--.. ItrttiArt l.'.rtt. ntitt 1. l

I'r'nce. The nmti.iitfniotit of the propirtyi
and the plan of development will tie along
lines followd b Mr I alley In otmr o.
lions of Westchester.

Building Erected
R. Grace at Cost

v

' -, . ... .u.t.-..- -.

ii. s urns, w
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ECONOMY AND MORE
EFFICIENCY THE ISSUE

Real Estate Board Through Proposed
Amendments to Constitution and

Charter Expects Relief.
Tho Beal Kstale Board of New York

has laid out a definite programme for
economy, elllcloncy and saiio laws upon
which It Is already at work. This pro-
gramme, whloh contemplates Important
constructive work with rqlatton to city
departments, tho Legislature, charier
iimcndmettts and the constitutional

Is ii continuation of activities In
which the board has itctntly been en-

gaged.
The most Important work ulready ac-

complished Includes certain reasonable
amendments to tho labor law, crystalliz-
ing sentiment for a simpler method of
building siip rvlslnn spi cltlc rccemminda-tlen- s

Iwikltig to ''ho reduction of the
enormous city budget of moro than
J2U0uu,000, oj nt first contemplated in
the estimates of heads of departments.

Tho tentative budget forwarded to the
Board of Aldermen by "tho Board of Kstl-

mate shewed a reduction to f l'Ji'.23S,u00
and tho Ileal Bstatu Board him euggestcd
furthor economies ,'u view uf the distress
Ing conditions In real etate. These
f unoin.es If granted would further re-

duce the budget by about ,0,000,000. If
thesa further reductions uro not granted
thn 1910 tax rntb will not bo far below
the 2 mark.

While this work is primarily for the
relief of propi rty owners It l only to a
slightly less degree an Important eotitrl-butin- u

to clvlu progress and bntlernicnt;
unel ifor this renton the Beal l.stato Board
looks for tlio cupiiort and cooperation of
civic and taxpayer bodies mid of broad
minded and progressive city und State
olIUIalH In securing legislation requiring
that all ealarles which must be provided
for In tho city budge: bo fixed by the
Board of Aldermen anil tlio Board of
Kstlmate and Apportionment, and that
alt laws conflicting with ctich provision
or flxlnc orher than eight hours as a legal
day's work be repealed, that the State
LUjor Departtnetr: ehnll have Jurisdiction
only ever tho employees themselves and
the housekeeping of the building In which
they work, nnd that the tax leln law be
amended eo that the Interest due on a tax
Hen must be demanded In writing or by
pinper publication before tho lieu con bo
foreclosed, nnd llml'lng tho cost of this
notlte to a llxed sum In foreclosure.

Charter amendments will be sought to
rtov,do 'or a cfci. tral purch,ulng tiurenu
by enlarging the powers of the Board of
City Record ; for a new Department of
Buildings, to have entire Jurisdiction over
buildings und tn take over the Inspection
functions now exercised by other depart-
ments, tncludlntr the State Department of
Labor, that all claims against tho city
hn audited only by the Comptroller's olllct,
or If In the form of a contract by the
bureau of contract supervision n well
fin the Comptroller's ofP.ce; that water
taxes be collected by tho Comptroller nt
period? during the year when such o Hoc-t!o- n

will not Interfere with the work of
collecting olher taxes, for a Board of
Kduc.ition small In number, with paid
tii' tnbers, to havo absolute control over all
cdiic it'onal matters, subject only to tho
Stain Board of Kduratlon, tho Bo ird of
Ksllmiite and the Board of Aldermen i

for the consolidn-.to- n of tho Department
of Brldgon and the Department of Docks
and Ferries; for tho consolidation of the
Department oi Charities and the Depart-
ment of Corrections; that all hospitals be
put under one administrative head that
there ho ono administrative head for
park.- nn I that there b one administra-
tive h .id fur ruhlio libraries.

Anunrimuntu urn to he urged tn the
Constitution for home rule tn cities of the
llrst class; hat all real crtatn taxes must
b levied both on land and tho improve-
ments on land and that any attempt to
increase the debt limit now fixed in the
Constitution of 10 per cent, of tho

valuation of real rate bo op.
pn&cd.

CITY A "MONSTER PARASITE."

ebsorblnc Too Mneh Crash Is
Near, Brokers Clnlra.

To nir. Bkal Kstath Kdiicb i'lr We

rd with much lt.teret an arilcln In
Tub Si's In which It Is stated that If
to proposed tax on roil estate for 1'.1".
bo tdnpied bv th. Hmrl of Alderuun
It will necessitate ,u lnceno of nearly
twile pulius over that nf 1014. Ah ren'
est ite brokers of m hi v years standlnc
and in Justus to property owners we
hope that emr vlirornus protest to such,
or any. Increase wul carry some weight
with thi-- ffitmulattil campaign against
Jnv further haidehlps to thowi who own
n.il estate.

It eeems to Us that the burden which
is alteadv Imposed and which Is a ptoti
butden. by reason of uncol'ected taxes ()f
eilil.oi.ii M'mi, should In Itself be a Htif.
tb'b nt warning to those who control thl
avenue of the city's resotirrt s New York

,ty, or foi that mat ei' the entire world,
Is pai'.i-ltlcn- one liv'tu-- off another and
a h to... suppostdly tin uu Lilly betietlud

by
of $90,000

?tl
VT1

. s.- -v j&mi 4sj
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,sw;

by reason of compaot, but if a monster
Prasito funics along and ab.sorbs the
sustenance from tho many, then the lntfr
must perish, and that Is the preclso thing
which will occur if the city ttho mon-
ster) makes taxable laws in the harsh
manner which Is under consideration,
thereby destroying the usefulness for its
existence.

The real estate department of this city
must bo fully awake to the fact of the
tlllllcultles which owners are encounter-In- g

In tho pretltable renting of their hold-
ings, wtp'ther they hi storee, aportmiuita,
lofts, private houses, Ac., outside of ver.
limited localities, such as Broadway and
Forty-secon- d street. uppr Fifth avenue,
Thirty-fourt- h street, and a few Isolated
spots downtown, where owners can com-
mand the prlctw, the rents of all other
sections are made by tlm puhlia whloh
In praetlcallM all cases owners are oorn-pe.'k- d

to ae.re'pt or allow their prosaMifls
to lie Idle, but rather than do that they
are compelled by already too heavy tax-
ation to be satisfied with nn Infinitesimal
poovntftKij of thtlr lnvtfltmenbi and Inmany cases "come out evon."

The city Is also aware of the hard
times which exist gonerully, and oonse-ipientl- y

hunters for etnrer, apartments,
lofts, private houses, c., are not able to
pay as much us formerly. As un

Hhowliig tho trend of the times,
tilin of tho heads of one of the largest
department stores, In answer to our gues-lio- n

.ts to how business was, replied: "We
ai having Just as many, or more, ous.
totners. but our receipt ore only about
(10 per cent, of what they usually ore at
this time,'" And still times. Insurance
and intetest on mortgages) hnvo to bo
met.

Wo have yot to meot a stnsle property
owner who refuses to pay a, legitimate
tax, knowing as tho) do It Is for thproper upkeep of the city In whloh thev
aro privileged to live. There may be
avenues from which the city can create
a iurger budget without causing hard-
ship, or retrenchments may be poixible
This wo do not know, but wo do know
that piling on additional tax burdens to
thoto already ex'stlng will positively break
tho Uusks of pie.iiiitv imnvis which are
already ut a breaking point. W would
even lUee to go a little further by advo-eatin- g

n lower taxMUni, especially In
thore IorRlliie-- In whl-- h properties havs
had a ttulctda! depreciation by renon nf
thu movement to other sisitlons. Finally
tho city shou.d remember that Its prin-
cipal vitality ts due to those who live
and trarsnet business within It, and it
behooves tho cay ti return to eeo that It
does not create obta-1- e that will bilnr
him ruin and misery.

eiooawisj A OnoowtK
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sOIACK AT ALDERMEN.

llmi'Ti Ask llnnril nt tn fir !

'I'nlrriiiil" With rity'i, Mnnrr.
A lengthy petition on the budge ha,

been e"M to Mayor Mltehel, the Board of
Estimate and the Bnnrd of Aldermen In
the United Beal Kstnto Owners ,ssocu.
tion. The petition said that tho budgi t
nhould not b. higher then that for IDtt

.wi.-i.- . r.oiiKH iililj' in mp.le
In the Rppropria-ion- s of the various

Kv.tv dej.artment inn do
with le.H motley than Ins been iiskud fo-

tho it . aid of Aldermen eomra in forIKvtji
.

. Th.. petition says that the United nea.
Estate Owners Astoclatlon. whloh rpte-- '
sents much Inxe.ste-e- l Interests, obJisJts t,,
the "patirnalistn, socialism, pti:l.iiithrop
at.d roclal uplift as practised by you lis a
board, wo believe, tom of ) on object,
tn.llions arn taken from the pocket of the
f ew and re kl ssly tpent on the truin
Your principal object ts vote getting iui.i
not phllnntl.ropy. It Is nstnnlshlng bow
emotional und phllanthre.plc.il mii.i cbi.
be nt th.. otn r f. How's expense "

The p. ution tteU.s taut no
be petnrlted. that tho time of

laboi for ii. enip oyer he . btht hour.
that no depat linent lo giwn more mon -

to kpetid I.' in It got along with last .

that the service ,.f experts be ilUpcnsi'l
with and t1. il all approtn l.itlunM tor "no
ci il n : t oi .limnetic propaganda and foi
ail li. ill. K,;..,', eiier.iiirnts during Kilt, be
refused, no matt' r how woilhy they nm
lc, an I nil i ivltl.. be deferted utit..
mure propitioiiN tune- '

The llnatd of Ah'eitnn. tho Maor IU"I
th- - Bo ml of ate rem.tidisl thnreal en.it' muni pn for all. and that wit:'
10 per cent, of tho olhce and loft bullrtliu'
space between the Battery and Flf i

stteet vacant and whai Is rented 'bringi-
ng teduo.it flames ti,,.st-- who h,ie thi
itovi rr.im i.t of the ti in ilnirgo should
t;o t'nw ab mt PiouT.ng exp' nes.

EXPERT EYES ON NEW CODE.

Knclneer. reli eel nml 11 u I lilnr to
Al'iitch llnllillnu ode.

As tnn-i- v o !.e ordl-i.i- es which ete
'o.'ig 'ti of.,. , , nto t'.io rew build-'u-

' ' : '"' '1 V M'ller ur of
i' ' ' r t.. u ,1 i si, t,. riwnei. thn

'"i "" '. Him! te Iutertt
I..'- - .i .1 ,i 'iii-l- tr c.te ronnnlttee
I. In 'k .if.T tho luterists of propery

; ordinance arn belrg
drifted .t'.d ptntu lU-at- The mombfiri
of this i tt,... ,iro Henry W. Hodge,
chiiim-a- . ntto M. F...1I1U, iiihI ,1 ullu.-- t

j Frnnke Thn c'.m.instllon of this eom-mtt- t.

U about the bout techni
cal Hi' ' e.taln.xl In the city;
that ! i ing, orchiteitura mvi
bni.d i: is " i in 'Lou

it i!t . piv.r as If ee-p- n; ,

... I'.iui Kis e.i by ho Hoard of .V- -

di rin.11 '
: the new bulldtllH OO In am

rith.-- .t'.iu,'-'-, ,u,d 0, very oarcful p

r . it i'io fentioim must b.j tnain-t- a

.11 itd to picjteno the proper
1: tm 11 e i.etwei-- sifety of i u Id-

es .ii.l ovi r: mil it on Th lmpirtanoi
..r a rn..;.. r Liuld'ng code wli'oh will ril'jtjl

it .' ,1 'i it ' 1, of both the .ty ai.d
1,10 real es .in.. ntvekU K vr evlilni:
ti the I'g t of t'ji iicost'i1 corKo:;il;i,t4ii:l

of bin: l ie 'i sp,Htiirt depnrtmentfi Iiip
nti ci'tnl ib p iMIitent, thn principle of
ivi'ii it utl.ory couiio'l mr.sngly
t.,'

T le couivi u now dovlaing a plan.
t.itiii.-- i 1'. r.v and lOMlklRtinn cunnnit-- ,
'ce wli. , o it Is b .pcd that thn gw-'e.- r,

; - i In f 00 IliUtlon Will N
ICrii'el a, ,1 . iw liurl'ig th; r.ext ecs-- !

p!",l nf t'" I.ec fl.iture.

sfllW 1. Itlllts- -
v(-t'- s III!"I1S.

Fo i! i'i' 7' x in eanii have been
Hiur ii '. "in lb- keley tmul nnd dure

i, ,. -- niiviH or iireiiiacrwi
oi'c ied iv I il.n Sctunstale K.tel'ss
I'I in, t :'. n' eo einnil nf tiieiw "C

t.n plut-- i o t,i -I s 11' t'i'' HP ll.tsh lllel
.i.i.i 1.-1- . .uid fjtMi.it aro now

b' ing "i1 if l.


